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6XSSGP HOWY P DMUIDO %RG\ VIJ H DQG LOADFWDQIDO YROXP H LOMUIDFWZ W \WH
VWWKAUWH Rl WH FHOWDOQHWYRXY W WP $ P XAONFHQOWMU LQ YLYR QHXUWRIP DJ LQY
VWXG\

YLUIXWHG  &HQADOQHWRXY WV WMP P RUBKR®J\ FRUHDWA Z W LOADFDQIDOYROP H

SEEBVIDIRYY ,&9 IOADADQDOYROP H &6$ FIRW VHRIRQDODUD 6& VSICDOFRG : 0 ZKMWI PDWMU* 0 JWD
PDMU 9RO YROPH 6XE&RW VXEFRWDOO' PHDQ GUXVYW 075 P DIQHWDIRQ WDQMHUWDR U 3HDWRQ
FRUHDMRQ FRHILFHQAVS 6 SHDUP DQ FRUHDMRQ FRHIIFHON&6$ P HDVXUHP HQN Z HH DYHIUHG IURP FHYIEDCE:  BIYHY
0' DQGO075 PHDVXUP HON ZHH DYHIUHG IlRP FHYIEDOS:  GYHY 5 HIWMRQ @HV LH \WH GDVWKHG EOFN @HV
Z HH HIP DG IURP DODYDIDE®! GO SROQN IRU& 1 6 P RBKRBJI\  %6DFN GDVKHG UHI UHWIRQ @HV Z HUIH HVIP DING 1URP \KH
6 lHP HQV DQG 3 KIISV VFDQGHWATGDW SRQWV IRUO' DQG 0 75 5 HG CRIG UHI UHVWIRQ @QHV Z HUH HVIP DIMG [URP \KH * (
VFDQQHWY GDW SRIQV 3 BW Z MK EANAFD® I QUEDQAFRUHDMRQ S DUH KLI K@ KWMG Z M\ HaBZ EDFNJURXQG
DQG FRUMVSRQAQ) UDQG 8 YDOHV DUH KLI K@ K\MG Z W EOFN ERT IRQWV



YLIXUH6 0 HDQ GUIXVLYIW LQ VSIQDCFRUG 6& ZKAMMP DMAU: 0 FRUHDWA Z IW ERG\ Z HIKW

SEEBVDUIRYY : 0 ZKMPDWHUG6& VSICDORG )$  IWDAMRCDADQMVRRRS\ 0 P HDQGUXVIYIW 5'  UDADOGELIXVYIW
U 3 HDLYRQ FRUHDMRQ FRHIIFHQAB 6 SHDUP DQ FRUMDMRQ FRHI IEIHQMS @VSIQDAFRWS P HDVXUHP HQW Z HUH DYHUDI HG 1 URP
FHYIEDOS:  GIYHY %DFN GDVKHG UHI UAWWIRQ GHV Z HUH HRP DWWG [URP \WH 6 IHP HQV DQG 3 KISV VFDQQHWAT GD\B SRIQW
5HG GRWG UHJUHWWMRQ @HV ZHH HAIP DG IRP \WH * ( VFDQEHW GD\I SRIQN 3GW Z 1K ABMYAFD® I QUIFDQW

FRUHDIRQ S, DUH KK KWMG Z W \ HBZ EDFNJUIRXQG DQG FRUMVSRQAQ) UDQG 8 YDOHV DUH KUK KWMG Z W
EOFN ERG IRQWV



YLIXUH6 0 HDQ GLIXVLYIW 1Q VSIQDCFRUG 6& GRWDCFROX(P QV ' & FRUHDWV Z W ERG\ Z HIKW

SEEWVDIRYY ' & GRYDOFROPQV/ 6& VSIQDOFRG )$  IUIDAMRQDODQVRMRS! 0'  PHDQ GUXVYW 5'  UDGDO
QAUXVIYV U 3 HDWRQ FRUHDMRQ FRHIFIHQNVS 6 SHDUP DQ FRUMDMRQ FRHILFLHQWS @VSIQDOFRE P HDVXUHP HQW Z HUH
DYHDIHG IRP FHYIFDO&  BIYHY 9%DFN CDVKHG UHIUAWIRQ @HV ZHWH HIP DIMG ILRP WH 61HP HQV DQG 3KITSV
VFDQQHWAT @D SRON 5 HG GRWG UHJUAWIRQ @QHV ZHWH HWIP DIMG ILRP WH * ( VFDQQUHY CDW SRIQN 3BW Z W

VBMVAFD® I QUEDQAFRUHDMRQ S . DUH KL KD K\WG Z W \ HB®Z EDFNJURXQG DQG FRUHVSRQAQ) UDQG 8 YDOHV
DUH KL KO K\WMG Z W EOFN ERT |RQW



YUXH6 1R FRUHDWRQ EHVE HHQ GllI XVIRQ WIQVRULP DI IQJ [QVSIQDCFRUG 6& JUD PDWMU * 0 DQGERG. V] HRU
DIH WHVSHAWYHD

SEEUMDIRQY *0 JWD PDWMUG& VISIQDORG )$  IWDARCDADQVRRIRS, 0' P HDQALMYIW 5" WDADCALIXMYIW U
3 HDWRQ FRUHDMRQ FRHIIEHOAS 6 SHDUP DQ FRUHDMRQ FRHIIEHQNS @VSICDOFRUE P HOVXUHP HOW Z HUH DYHIHG [ URP
FHYEDOR  BIHY %DFN GDVKHG UHIUWIRQ @CHV Z HIH HIP DWWG IURP \WH 6 IHP HOQV DQG 3 KITSV VFDQCHWA] GDVD SRION
5 HG GRWMG UHJ UIHWWIRQ @HYV Z HH HAP DG IUWRP WH * ( VFDQCHYY GD\W SRIQN 1 R SGWHMG FRUHDMRQY DUH MJ QUIEDQN
S



YJUXH6 1R FRUHDARQ EHVE HHQ GlLIXVIRQ WQVRULP DILQJ 1O VSIQDCFRUG MWUDOFRUAFRVSIQDOADRW / &67 DQG
ERG VI] HRUDIH UHVSHARYHO

SEEUVIDIRYY / &67 OWDOFRMFRVSICDOMDRW 6& \VSIQDOFRG )$  IIDAIRDADQVRRRS\ 0" P HDQGLIXVYW 5
WAEDOGLXVYW U 3 HDWRQ FRUHDMRQ FRHIIFIHQNS 6 SHDUP DQ FRUMHDMRQ FRHILFLHQWS @VSIQDOFRG P HDVXUHP HOW
ZHH DYHIUHG IRP FHYIFDOS.  BIYHY  %DFN GDVKHG UHI UAWWIRQ @QHV Z HH HIP DIMG IURP \WH 6 IHP HQV DQG 3 KISV
VFDQQHWAT @D SRON 5 HG GRWG UHJUHAWIRQ @HV ZHH HWIP DIMG IURP \WWH * ( VFDQCHYY GDB SROW 1R SBWHG
FRUMOMRQV DUH W QUIEDQWS



YLIXUH6  6SIODOFRUG P DI QHAW DARQ WDQVI HULDUR [P DI Q) FRUHDWV Z W ERG\ Z HI KW

SEEBVDIRYY : 0 ZK\WMPDWHU6& VSIQDOFRG /&67 OWDOFRMFRVSICDOMDAW ' & GRYDOFROPQV * 0 JUD\
PDWU 075 P DJQHWDURQ WDQUHUUMR U 3 HDWRQ FRUMHDMRQ FRHIIFIHQVS 6 SHDUP DQ FRUMHDMRQ FRHILFHQWS @
VSIQDOFRG P HDVXUHP HQN Z HH DYHIDUHG IURP FHYIFDOR.  BIVHY' %DFN GDVKHG UHJ UAVWIRQ @QHV Z HUH VP DWWG IURP
\WH 6 lHP HQV DQG 3 KITSV VFDQGHWAIGDWY SRIQN 5 HG GRIWG UHI IMWIRQ @HY Z HUH HVIP DWG IURP WH * ( VFDQCHY GDWD

SRIQN 3 BW Z W ABMYAFD® I QUEDQNFRUHDMRQ S DUH KL KO K\MG Z W\ HIXZ EDFNJURXQG DQG FRUMVSRQAQ)
UDQG 8 YDOHV DUH KLY K@ K\MG Z W EOFN ERT IRQW



JUXH 6  &WRW VHRMWRQDODUD Rl VSIQDOFRUG Z KW P DAMU FRUHDWY Z W ERG.  VXUDFH DUHD DQG ®DQ ERG
ZHJIKW

SEEHVIDIRYY &6$% FURW VHRIRQDCDUWD 6& VSICDOFRWG @ 0 ZKMWPDWU* 0 JWD P DWU U 3 HDW/RQ FRUHODMRQ
FRHIIFHQWVE 6 SHDUP DQ FRUHDMRQ FRHILFHQWS @VSICDOFRU(G P HDVXUHP HOW Z HH DYHIDOHG ILRP. FHYIEDCS: GIYHY
5HILWRQ @HY LH WH COWHG EORN @HY ZHH HAIP DIMG IURP DODYDIDE®! GDIW SRIQN 3BW Z W VBMWAFD®

W QUFDQVFRUHDIRQ S DUH KUKOKWMG ZIW \HBZ EDFNJURXQG DQG FRUMVSRQAQ) UDQG 8 YDOHV DUH
KL K@ K\WG Z I\ EOFN ERG IRQV/



YLUXWH6  %DIQP RBKR®RI\ FRUHDWV Z IW ERG\ VXUDFH DUHD DQG ®DQ ERG\ Z HIKW
SEEBVDWRYY : 0 ZKM PDWWU *0  JWD PDWHMU 9RO YROPH 6XE&RW VXEFRMFDO U 3 HDWRQ FRUHDMRQ
FRHIIFHQNS 6 SHDUP DQ FRUMDMRQ FRHIFHQWS HIUHWIRQ @HY LH  \WWH CDVKHG EOFN @HV Z HH HWIP DWWG IURP DO

DYDIOE®! GO SROV 3 BW Z M WBANMFD® WJ QLIFDQNFRUHOMRQ S DUH KL K@ KWG Z W\ HBRZ EDFNJ URXQG DQG
FRUKHVSRQAQI UDQG8 YDAHV DUH KL K@ KWG Z W EOFN ERG IRQV



YLUXWH 6  3UHFHQADODQG SRWRHQADOJ WD, P DAMU YRO(P HV FRUHDWM Z W ERG\  VXUDFH DUHD DQG ®DQ ERG
Z HIKW

SEEBVDUWRYY : 0 ZKMWPDWMU* 0 JUD P DU 3UHFHQAD®  SUHFHQADOI\ XV 3 RARHQAD®  SRARHQADA)\ LXV 9RO
YROPH U 3HDWRQ FRUHDMRQ FRHIEHQNS 6 SHDUP DQ FRUHOMRQ FRHIEHONS HIUMWRQ@HV LH  \WH GDVKHG EOFN
@H ZHH HAP DG IIRP DO DYDIDEG!I GO SRQN 3GW Z W WIMVAFD® W QUEDQNFRUHDIRQ S DUH
KLIKQ KWG Z MY\ HI®Z EDFNJURXQG DQG FRUMVSRQAQ) UDQG 8 YDOHV DUH KLI K@ KWG Z W EOFN ERG IRQW



YLUIXH6 0 HDQGUIXVIYIW DQG P DI QHW DARQ WDQV HUUDAR LQ VSLQDOFRUG Z KIW P DAMUFRUHDW Z W ERG\ P DW
IQGH ERG\ VXUDFHDUHD RUBDQERG Z HIKW

SEEBHVIDUWRQY * 0  JUD\ PDWAJ: 0 ZKIMWPDWHU6& VSIQDOFRG )$  IWDAIRDCDQVRARS\ 0 P HDQ QLIXVYIW
075 P DJGQHWDIRQ WDOVHUIDIR U 3 HDWRQ FRUHDMRQ FRHILFHQVS 6 SHDUP DQ FRUHDMRQ FRH I IFLHOWS OVSIQDAFRG
P HDVXUHP HQW Z HIH DYHIDUHG IURP FHYIEDGR.  BIYHY' %4DFN GDVKHG UHI URWWIRQ @QHV Z HUH VP DIMG IURP \KH 6 LHP HQV
DQG 3 KITBV VFDQCHWAIGD SRON 5 HG GRWKG UHI IMWIRQ @HV Z HUH HWIP DIMG IURP WH * (- VFDQQHUY CD\B SRON 3BW

Z W ABAMVAFD® WL QUEDQAFRUHDMRQ S DUH KUKQKWG Z W \ HB®Z EDFNJURXQG DQG FRUHVSRQAQI UDQG 8
YDOHV DUH KL K@ KWG Z W EOFN ERG IRQV



YUXWH6 1RO\ EHE HHQ FHHELDOP DFLIRWAKFWUWH [ D] IV DQG VSLQDOFRUG P LFLRVMKXFWH \ D[ LV

SEEWHYIDIRQY : 0 ZKMMPDMWUG& VSIQDOFREG )$  IWDRIRQDADQVRRRS, 0' P HDQGUXVYIW 0 75 P DI GHWDIRQ
WDQMHUUMR * 0 JUD\ P DWHU 9RO YROP H 6XE&RW VXEFRMFDO U 3 HDWRQ FRUHDMRQ FRHIIEIHQNS 6 SHDWP DQ
FRUMDMRQ FRHIIEIHQWS HIUWRQ @HY LH  WH GDVKHG EOFN @HV  Z HH HWIP DIMG IURP DODYDIDE®I GO SRQN 1R

SEWHG FRUHDOMRQY DUH W QUIEDQWS



) LUXWH6 1 R NV ERX HHQ FRUAFDCP DFLIRVWAWKRWMWH [ O LIV DQG VSIQDCOFRUG P IFLIRWAKRMWIH \ O LV

SEEBVIDIRYY : 0 ZKMWPDWAUG& VSIQDOFRG )$  IWDAIRDMDQAVRIRS, 0' P HDQGAUXYW 0 75 P DI QHVY DURQ
WDQVHUWDIR * 0 JWD. P DWHMU 9RO YROPH U 3HDWRQ FRUHDMRQ FRHIIFHQNS 6 SHDUP DQ FRUMDMRQ FRHILFHQN
5 HIWMRQ @HV LH \WH CDVKHG EOFN @HY Z HH HWIP DWWG [URP DODYDIDE®! GD\WY SROW 1 R SEWWHG FRUHDMRQY DUH

VI QUEFDQNS



YJUXWH6 1R QN EHVE HHQ FRUNFDOWIEFNQHWHY [ O IV DQG VSLQDOFRUG GlLIXVIRQ WIQVRULP DILQJ Rl ELIWLDO

OWDCFRUAFRVSIODOADFW \ O LV
SEEUHVIDIRQY / &67 OWDOFRRWRVSICDOMDRW 6& VSICDOFREG )$  IWIDRIRCDAMQVRARS, 0" P HDQALXVYW 5

WGAEDOGLXVYW U 3 HDWRQ FRUMDMRQ FRHIIFIHQNS 6 SHDUP DQ FRUMHDMRQ FRHILFLHQWS @VSIQDOFRG P HDVXUHP HON
ZHH DYHIUHG IRP FHYIFDOS.  BIYHY  %DFN GDVKHG UHI UAWWIRQ @QHV Z HUH HIP DIMG IURP \WH 6 IHP HQV DQG 3 KISV
VFIDQCHWT GDW SROW 5 HG GRWG UHJUHWIRQ @HV ZHMH HWIP DIMG IURP \WH * ( VFDQGHYY GDW SROQV1R SGWIG

FRUHDMRQY DUHMI QUIEDQWVS .



JUXH6 1R QN EHEHHQ FRUAFDOWIFNQHWHY [ D[ IV DQG VSIQDOFRUG GlIXVIRQ \WMQVRULP DILQI RI ELOMDO
GRWDOFROP QV \ O LV

SEEWVDIRYY ' & GRYDOFROPQ/ 6& VSIQDOFRG )$  IUIDAMRQDODQMVRMRS! 0'  PHDQ GUXVYW 5'  UDGDO
QAUXVIYWW U 3 HDWRQ FRUHDMRQ FRHIFIHQNVS 6 SHDUP DQ FRUMDMRQ FRHILFLHQWS @VSIQDOFRE P HDVXUHP HQW Z HUH
DYHDIHG IRP FHYIFDO&  BIYHY %DFN CDVKHG UHIUAWIRQ @HV ZHWH HIP DIMG ILRP WH 61HP HQV DQG 3KITBV
VFDQQHWAT @D SRON 5 HG GRWG UHJUHAWIRQ @HV ZHH HWIP DIMG ILRP \WWH * ( VFDQCHYY GDB SROWV 1R SBWHG
FRUHOMRQV DUH W QUEDQWS



JUXH6 1R QN EHE HHQ FRUNFDOWIFNQHWHY [ DIV DQG P DI QHW DARQ WDQVIHU UDMR R ELOMWADO@WLDO
FRUAFRVSLODOADFW DQG ELOWDOGRWDOFROP QV \ O LV

SEEUMDIRY 6& VSIQDOFRG /&67 OWDOFRMFRVSICDOMDFW ' & GRWDOFROP QV 075 P DJQHWY DIRQ WDQUHU
DR U 3HDWRQ FRUHDMRQ FRHIIFHQN 8 6 SHDUP DQ FRUMDMRQ FRHILFHQWV $ @ VSICDOFRWG P HDVXUHP HQV Z HUH
DYHDIHG IRP FHYIFDO&  GIYHY %DFN GDVKHG UHIUAWIRQ @HY ZHH HAP DG IURP WH 61HP HQV DQG 3 KISV
VFDQQHWAT GO SRON 5 HG GRWHG UHIUHAWIRQ @HV ZHH HWIP DIMG IURP \WWH * ( VFDQCHYY GDB SROWV 1R SBWHG

FRUAHDMRQV DUH W QUEDQWS



YUXWH6 &9 QRWP DI HG EWDIQ P RUBKR®I\ FRUHDWA Z W ,&9 EXWZ HDNO Z W DI H
SEEBVIDIRYY ,&9 IQWDFADQDOYRGPH : 0 ZKM PDWAU * 0 JWD P DWHMU 9RO YROP H 6XE&RW VXEFRMFDOU
3 HDWRQ FRUHDMRQ FRHIIEIHQNS 6 SHDUP DQ FRUHDMRQ FRHILFHQWS HIUMWMRQ @HV LH  \WH GDVKHG EOFN @QHV Z HUA
HIP DG IIRP  DODYDIDEGI GO SRIQV 3 @W Z M \WIAVAFD® WL QUEDQAFRUHDMRQ S DU KLIKQK\MG Z WK
\ HBZ EDFNJURXQG DQG FRUMVSRQAQ) UDQG S YDOHV DUH KLI K@ K\MG Z W EOFN ERT IRQW



JUXHE  9HSEWSIRMFMRQ R 2°DQG U SSUQFLSDOFRP SROHQW D DQG H SMIQHG GOV YDUDELDN SHUSUQFLSDO
FRP SRQHQWE

6XSSOP HQEUY 7DE®I  6H VSHFLULE P SDPWRI P DQXDOVHI P HQWMRQ HGW RQ EWDIQ P RUBKR®RJI\ P HDVXUHP HQW
7KH'S YDOHV DUH S YDOHV R \& R VDP SO VMWEHE HHQ QRQ HAWMG DQG P DQXDI HAWMG ) UHHE XUHUEDVHG VHI P HOBMRQY
7KH S YDOHV S DUH KL K@ KWG Z W EOFN ERG IRQW1 HWHUP HDQ HURUGIHHGAH IV KUKHUWDQ ~_$ EEUHYIDURQY
67" \ADQEDG GHYIDWRQ : 0  ZKAWM PDWWU * 0 JUD\ P DWWU 9RO YROPH 6XE&RW VXEFRMFDO 3 UFHQAD®
SUHFHDAI\ XV 3 RARHOAD®  SRAWRHQRDQ)\ XV
16@ +dB[jg HHB[] +gB[] HHA[
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